DOROTHY S. LUND

435 W 116th St, New York, NY 10027
847-334-2262 | dorothy.lund@columbia.edu
https:/ /www.law.columbia.edu/faculty/dorothy-lund

ACADEMIC POSITIONS

Columbia Law School, Professor of Law, July 2023-present
University of Southern California Gould School of Law, Associate Professor, 2021-2023
Assistant Professor, 2018-2021

Courses taught: Business Organizations, Corporate Governance: Theory and Practice Seminar

University of Chicago Law School, Visiting Assistant Professor of Law, Spring 2022 (mini visit)
Bigelow Fellow and Lecturer in Law, 2016-2018

University of Pennsylvania School of Law, Visiting Assistant Professor, Spring 2022 (mini visit)

EDUCATION

Harvard Law School, ].D., cum lande, May 2013
John M. Olin Fellow for Law and Economics
Executive Editor, Harvard International Law Journal

Pomona College, B.A., cum lande, in English, minor in Economics, May 2009
Mary Ford Bacon Award for Best Undergraduate Essay in Economics
National Collegiate Honors Society

ARTICLES AND ESSAYS

Asset Managers as Regulators, 171 U. PA. L. REV. 77 (2022).
Featured on the Private Law Podcast, the CLS Blue Sky Blog, and the Oxford Business Law
Blog, and the See Generally Podcast

In Search of Good Corporate Governance, 131 YALE L. . FORUM 854 (2022) (invited).
Featured in Fund Board Views and in the CLS Blue Sky Blog

The Corporate Governance Machine (with Elizabeth Pollman), 121 COLUM. L. REV. 2563 (2021).
Awarded the Cleary Gottlieb Prize for the Best Working Paper of the Year by ECGI
Voted one of 2021’s top ten corporate and securities law articles by the Corporate Practice
Commentator
Featured in the HLS Forum on Corporate Governance, ProfessorBainbridge.com, JOTWELL
(the Journal of Things We Like Lots), the Private Law Theory Blog, MarketWatch, and Larry
Solum’s Legal Theory Blog


https://www.law.columbia.edu/faculty/dorothy-lund
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3975847
https://podcasts.apple.com/us/podcast/dorothy-lund-on-shareholders-as-regulators/id1567276034?i=1000544344408
https://clsbluesky.law.columbia.edu/2022/06/16/asset-managers-as-regulators/
https://www.law.ox.ac.uk/business-law-blog/blog/2022/06/asset-managers-regulators
https://www.law.ox.ac.uk/business-law-blog/blog/2022/06/asset-managers-regulators
https://anchor.fm/see-generally-podcast/episodes/Vol--171---A-Conversation-with-Professor-Dorothy-Lund-e1trskb
https://www.yalelawjournal.org/forum/in-search-of-good-corporate-governance?platform=hootsuite
http://fundboardviews.com/Content_Free/Added-Perspective-good-corp-gov-Dorothy-Lund.aspx
https://clsbluesky.law.columbia.edu/2022/06/01/in-search-of-good-corporate-governance/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3775846
https://corpgov.law.harvard.edu/2021/02/21/the-corporate-governance-machine/
https://www.professorbainbridge.com/professorbainbridgecom/2021/02/lund-and-pollman-on-the-corporate-governance-machine.html
https://corp.jotwell.com/why-shareholder-primacy-persists/
https://www.marketwatch.com/story/quality-shareholders-were-esg-friendly-long-before-it-was-fashionable-11614800744?mod=mw_latestnews
https://lsolum.typepad.com/legaltheory/2021/02/lund-pollman-on-corporate-governance.html
https://lsolum.typepad.com/legaltheory/2021/02/lund-pollman-on-corporate-governance.html

Conporate Crime and Punishment: An Empirical Study (with Natasha Sarin) 100 TEX. L. REv. 285 (2021).
Selected for reprint in the Corporate Practice Commentator
Featured in the CLS Blue Sky Blog, the Corporate Crime Reporter, the Regulatory Review, and
Larry Solum’s Legal Theory Blog

Corporate Finance for Social Good, 121 COLUM. L. REV. 1617 (2021).
Featured in the HLS Forum on Corporate Governance and Financial Regulation

Validation Capital (with Alon Brav and Edward Rock), 99 TEX. L. REV. 1247 (2021) (invited).
Featured in the HLS Forum on Corporate Governance and Financial Regulation,
MarketWatch, the Institutional Investor, and Larry Solum’s Legal Theory Blog

A Mission Statement for Mutnal Funds in Shareholder Litigation (with Sean ]. Griffith), 87 U. CHI. L. REV.
1149 (2020).
Featured in the CLS Blue Sky Blog

Conflicted Mutnal Fund V' oting in Corporate Law (with Sean J. Gritfith), 99 BOSTON U. L. REvV. 1151
(2019) (invited).
Featured in the HLS Forum on Corporate Governance and Financial Regulation
Cited by SEC Commissioner Elad L. Roisman, Speech at the Council of Institutional
Investors” Conference (March 2020) and the Keynote Remarks: ICI Mutual Funds and
Investment Management Conference (March 2019)

Nonvoting Shares and Efficient Corporate Governance, 71 STAN. L. REV. 687 (2019).
Featured in the CLS Blue Sky Blog

Sexcual Harassment and Corporate Law (with Daniel Hemel), 118 COLUM. L. REV. 1583 (2018).
Cited by the Delaware Chancery Court in I Re McDonald’s Corporation Stockholder Derivative
Litigation, C.A. No. 2021-0324-]TL (Jan. 25, 2023)
Selected for reprint in WOMEN IN THE LAW (Thompson Reuters 2019)
Featured in the CLS Blue Sky Blog, Take Care, Matt Levine’s “Money Stuff,” and the Oxford
Business Law Blog

The Case Against Passive Shareholder 17 oting, 43 ]. OF CORP. L. 101 (2018).
Voted one of 2018’s top ten corporate and securities law articles by the Corporate Practice
Commentator and selected for reprint in the Corporate Practice Commentator
Featured in the CLS Blue Sky Blog, the Oxford Business Law Blog, and in Matt Levine’s
“Money Stuff”

Lessons from SEC v. Citigroup: The Optimal Scope for [udicial Review of Agency Consent Decrees, 64 MICH.
ST.J. BUS. & SEC. L. 63 (2014).

Time to Amend the Delaware Takeover Law (with Stephen M. Shapiro), 39 DEL. J. OF CORP. L. 77 (2014).

A Competition Act by India, for India: The First Three Years of Enforcement, INDIAN J. OF INT’L ECON. L. 59
(2013).


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3537245
https://clsbluesky.law.columbia.edu/2020/03/18/the-cost-of-doing-business-corporate-crime-and-punishment-post-crisis/
https://www.corporatecrimereporter.com/news/200/natasha-sarin-on-corporate-crime-and-punishment/
https://www.theregreview.org/2020/07/06/lund-sarin-corporate-criminal-punishment-another-cost-doing-business/?utm_source=The+Regulatory+Review+newsletter+and+alert+subscribers&utm_campaign=87e48a410d-EMAIL_CAMPAIGN_4_23_2019_6_54_COPY_01&utm_medium=email&utm_term=0_d70039d0ef-87e48a410d-711777333
https://lsolum.typepad.com/legaltheory/2020/02/lund-sarin-on-the-effect-of-doj-corporate-crime-enforcement-policies.html
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3511631
https://corpgov.law.harvard.edu/2020/01/25/making-corporate-social-responsibility-pay/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3786161
https://corpgov.law.harvard.edu/2020/01/25/making-corporate-social-responsibility-pay/
https://www.marketwatch.com/story/when-activists-try-to-seize-corporate-control-these-shareholders-come-to-the-rescue-11613632311
https://www.institutionalinvestor.com/article/b1qlgc0dg550hr/When-Hedge-Funds-Become-Bodyguards-Do-They-Avoid-the-Dark-Side
https://lsolum.typepad.com/legaltheory/2021/02/rock-brav-lund-on-validation-capital.html
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3422910
http://clsbluesky.law.columbia.edu/2019/08/01/toward-a-mission-statement-for-mutual-funds-in-shareholder-litigation/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3411058
https://corpgov.law.harvard.edu/2019/07/16/conflicted-mutual-fund-voting-in-corporate-law/
https://www.sec.gov/news/speech/speech-roisman-cii-2020-03-10
https://www.sec.gov/news/speech/speech-roisman-cii-2020-03-10
https://www.sec.gov/news/speech/speech-roisman-031819
https://www.sec.gov/news/speech/speech-roisman-031819
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3028173
http://clsbluesky.law.columbia.edu/2017/10/04/how-nonvoting-shares-can-help-promote-efficient-corporate-governance/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3147130
https://fingfx.thomsonreuters.com/gfx/legaldocs/zjvqjerazpx/frankel-mcdonaldsderiv--fairhurstopinion.pdf
https://fingfx.thomsonreuters.com/gfx/legaldocs/zjvqjerazpx/frankel-mcdonaldsderiv--fairhurstopinion.pdf
http://clsbluesky.law.columbia.edu/2018/04/09/sexual-harassment-and-corporate-law/
https://takecareblog.com/blog/metoo-paper-spotlight-part-ii
https://www.bloomberg.com/opinion/articles/2018-04-10/hovnanian-s-weird-cds-trade-gets-weirder
https://www.law.ox.ac.uk/business-law-blog/blog/2018/04/sexual-harassment-and-corporate-law
https://www.law.ox.ac.uk/business-law-blog/blog/2018/04/sexual-harassment-and-corporate-law
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2992046
http://clsbluesky.law.columbia.edu/2017/08/02/the-case-against-passive-shareholder-voting/
https://www.law.ox.ac.uk/business-law-blog/blog/2017/09/case-against-passive-shareholder-voting
https://www.bloomberg.com/opinion/articles/2017-06-26/bank-bailouts-and-activist-ideas
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2246033
http://www.djcl.org/wp-content/uploads/2014/09/Time-to-Amend-the-Delaware-Takeover-Law.pdf

Federalizing Fiduciary Duty: The Altered Scope of Officer Fiduciary Duty Following Orderly Liquidation Under
Dodd-Frank, 17 STAN. J. L. BUS. & FIN. 224 (2012).

Kiobel and Corporate Imnunity Under the Alien Tort Statute, 52 HARV. INT’L L. ]. 209 (2011) (online
comment).

Constitutional Limits on Punitive Damages, 10 ENGAGE L. J. 15 (2009).

BOOK CHAPTERS

Conporate Purpose (with Elizabeth Pollman), OXFORD HANDBOOK OF CORPORATE LAW AND
GOVERNANCE (Jeffrey N. Gordon & Wolf-Georg Ringe eds., Oxford Univ. Press 2d ed.)

Giant Asset Managers, the Big Three, and Index Investing (with Adriana Z. Robertson), BOARD

SHAREHOLDER DIALOGUE: POLICY DEBATE, LEGAL CONSTRAINTS AND BEST PRACTICES (Luca
Enriques and Giovanni Strampelli eds., Cambridge University Press, forthcoming)
Featured in the Columbia Blue Sky Blog, the Oxford Business Law Blog, and the
Institutional Investor

Enlightened Sharebolder Value, Stakeholderism, and the Quest for Managerial Acconntability, in RESEARCH
HANDBOOK ON CORPORATE PURPOSE AND PERSONHOOD (Elizabeth Pollman & Robert
Thompson eds., Edward Elgar Publishing, forthcoming 2021)

Passive Investing and Corporate Governance: A Law and Economics Analysis, in ENCYCLOPEDIA OF
CORPORATE LAW AND ECONOMICS (Adam Badawi ed., 2™ edition, forthcoming 2022)

Featured on ProfessorBainbridge.com

BOOKS

CORPORATIONS AND OTHER BUSINESS ASSOCIATIONS (9th ed., Wolters Kluwer, Boston, 2021)
(with Charles O’Kelley and Robert Thompson)

WORKS IN PROGRESS

Flows, Financing, and the Future of Institutional Ownership of U.S. Equity Markets (with Alon Brav and Lin
Zhao)

Corporate Purpose in a Second-Best World

AWARDS AND HONORS

European Corporate Governance Institute, Research Member

2022 Cleary Gottlieb Prize for the Best Working Paper of the Year by the European Corporate
Governance Institute

2021 Top 10 Corporate & Securities Law Articles: Voted by corporate and securities law professors
in the U.S. as one of the top 10 articles of the year (from approx. 400 articles)
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https://chicagounbound.uchicago.edu/cgi/viewcontent.cgi?article=12275&context=journal_articles
https://chicagounbound.uchicago.edu/cgi/viewcontent.cgi?article=12275&context=journal_articles
http://www.harvardilj.org/2011/03/online_52_shapiro/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4472334
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4406204
https://clsbluesky.law.columbia.edu/2023/04/13/giant-asset-managers-the-big-three-and-index-investing/
https://blogs.law.ox.ac.uk/blog-post/2023/04/giant-asset-managers-big-three-and-index-investing
https://www.institutionalinvestor.com/article/2btxellkcqh4xzqlt8c1s/corner-office/stop-lumping-the-big-three-asset-managers-together-academics-say
https://www.institutionalinvestor.com/article/2btxellkcqh4xzqlt8c1s/corner-office/stop-lumping-the-big-three-asset-managers-together-academics-say
https://privpapers.ssrn.com/sol3/papers.cfm?abstract_id=3725725
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3623381
https://www.professorbainbridge.com/professorbainbridgecom/2020/07/dorothy-lunds-passive-investing-and-corporate-governance-a-law-and-economics-analysis.html

2018 Top 10 Corporate & Securities Law Articles: Voted by corporate and securities law professors
in the U.S. as one of the top 10 articles of the year (from approx. 400 articles)

SELECTED PRESENTATIONS

Corporate Purpose in a Second-Best World
Women in Law and Finance Meeting, September 2023
Millstein Center Advisory Board Meeting, June 2023
Cardozo Law School Heyman Center on Corporate Governance Colloquium, April 2023
BYU Winter Deals Conference, March 2023
Loyola Law School Faculty Workshop, February 2023
USC Center for Law and Social Science Workshop, February 2023
Duke Law Faculty Workshop, January 2023
Junior Business Law Scholars Conference, July 2022

Panelist, Columbia Law School Richman Center, Problem of Twelve Book Discussion

Asset Managers as Regulators
University of Chicago Law School Faculty Workshop, May 2022
University of Pennsylvania Institute for Law and Economics Roundtable, May 2022
Columbia Law School Faculty Workshop, April 2022
University of Pennsylvania Law School Faculty Workshop, April 2022
Hofstra Law School Faculty Workshop, April 2022
UCLA-Bucerius Workshop, March 2022
George Mason Law School Larry Ribstein Law and Economics Workshop, March 2022
UC Berkeley Law Faculty Workshop, March 2022
Boston University Law Review Symposium on Law, Markets, & Distribution, November 2021
Duke/Berkeley Organizations and Social Impact Workshop, November 2021
University of Pennsylvania Seminar on Regulatory Law and Policy, November 2021
University of Southern California Faculty Workshop, November 2021
University of Toronto Law and Economics Workshop, September 2021
Junior Business Law Scholars Conference, July 2021
Tel Aviv University Law School Corporate Workshop, June 2021

Commentator, The SEC’s Swaps and Beneficial Ownership Rule Proposals, Berkeley Law Center
for Law and Business, June 2022

The Corporate Governance Machine
CLARS Workshop at Monash University, June 2022
Copenhagen Business School Center for Corporate Governance, February 2022
Oxford Business Law Workshop Series, June 2021
ECGI/Yale Law School Global Corporate Governance Colloquium, June 2021 (with
Elizabeth Pollman)
National Business Law Scholars Conference, June 2021
Corporate Law Academic Webinar (with Elizabeth Pollman), April 2021
LSE/UCL Law & Finance Seminar Series, March 2021
University of Texas Business Law & Economics Workshop, March 2021
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Wharton Legal Studies & Business Ethics Workshop (with Elizabeth Pollman), February 2021

Panelist, Corporate Law and How it Has Protected Stakeholders and Shareholders, University of

Pennsylvania Journal of Business Law 2022 Symposium Festschrift Honoring Leo Strine, Jr.,
February 2022

Panelist, Enhancing Reputational Accountability to Investors, ILEP 2022 Symposium, January 2022

Commentator, Systematic Stewardship, NYU Institute for Corporate Governance and Finance
Roundtable, December 2021

In Search of Good Corporate Governance, Yale Law Journal Legal Scholarship Workshop, November
2021

Panelist, Global ESG Issues, USC Center for Transactional Law & Business, June 2021

Validation Capital
Berkeley Law and Economics Workshop, March 2021
ILEP 2021 Annual Symposium, January 2021

Corporate Crime and Punishment: An Empirical Study
Harvard Law School Empirical Law and Finance Workshop, March 2021
University of Pennsylvania Law and Economics Seminar, April 2020
Corporate Law Academic Webinar (with Natasha Sarin), June 2020

Public Primacy in Corporate Law
Law & Inequality Workshop at Penn Law, March 2021
University of Florida Business Law Conference, November 2020
University of Michigan Faculty Workshop, September 2020
University of San Diego Law Corporate and Securities Speaker Series, September 2020

Panelist, Institutional Investors’ Effects on Governance, University of Pennsylvania Journal of
Business Law Symposium, February 2021

Panelist, Rethinking Stewardship Conference, ECGI and Millstein Center for Global Markets and
Corporate Ownership, October 2020

Remarks on the ALI Restatement of Corporate Governance § 2.0, American College of Governance
Counsel Webinar, June 2020

Nonvoting Shares and Efficient Corporate Governance
U.S. Securities & Exchange Commission, February 2020
NYU Law and Economics Seminar, November 2019
UCLA Faculty Colloquium, October 2019
Pepperdine Law Faculty Workshop, February 2019
Berkeley Law and Economics Workshop, January 2019
Ackerman Conference on Differential Voting Rights at Bar-Ilan University, December 2018
USC Faculty Workshop, December 2018



Chicago-Kent Faculty Workshop, October 2018
ALEA Annual Meeting, May 2018

Discussant, Panel on Index Investing, Yale Law School Weil, Gotshal & Manges Roundtable,
December 2019

Corporate Finance for Social Good (formerly titled “Making Corporate Social Responsibility Pay”),
Columbia Law School Blue Sky Lunch, December 2019

Panelist, The Implications of the Universal Owner for Climate Mitigation, Vanderbilt Law School,
October 2019

Commentator, UCLA Corporate and Securities Workshop, October 2019

Toward a Mission Statement for Mutual Funds in Sharebolder Litigation
UC Itrvine Law Intellectual Life Workshop, October 2019
Vanderbilt Law and Business Workshop, October 2019
USC Faculty Workshop, September 2019
National Business Law Scholars Conference, June 2019
Southern California Business Law Workshop, January 2019
BU Law Review Symposium, November 2018

Conflicted Mutnal Fund 1 oting in Corporate Law
Corporate Lunch at Tel-Aviv University, December 2018
Berkeley Corporate Governance Workshop, October 2018
Junior Business Law Conference, July 2018

Sexcual Harassment and Corporate Law
Berkeley Sustainable Business and Investment Forum Roundtable, November 2018
University of Chicago Workshop on Regulation of Family, Sex, and Gender, April 2018

The Case Against Passive Shareholder 1 oting
BYU Law Winter Deals Conference, March 2018
UCLA Workshop for Corporate & Securities Litigation, October 2017
University of Chicago Legal Scholarship Workshop, October 2017
University of Chicago Faculty Workshop, September 2017
Chicago Junior Scholars Workshop, February 2017

Unbundling Shareholder Democracy, Junior Business Law Conference, July 2017

Arguing and Briefing in the Supreme Court and the Seventh Circuit, Chicago Bar Association,
September 2016

SELECTED POPULAR PUBLICATIONS AND SHORTER WORKS

“Toward a Fair and Sustainable Corporate Governance System,” 23 U. PENN. J. BUS. LAW.____
(forthcoming 2022) (invited festschrift essay honoring Leo Strine, Jr.)



“Corporate Political Spending is Bad Business: How to Minimize the Risks and Focus on What
Counts,” (with Leo E. Strine, Jr.) Harvard Business Review (2022)
Featured in the HLS Forum on Corporate Governance and Financial Regulation, the
Regulatory Review, IdeaCast, and The Crux Podcast

“How Business Should Change After the Coronavirus Crisis,” New York Times Dealbook, April 10,
2020 (with Leo E. Strine, Jr.) (cover story)

“Mutual Funds Should Use Litigation For Shareholders’ Benefit,” Law360, September 24, 2019
(with Sean Griffith)

“The Problem with Passive Shareholder Voting,” FS Focus Magazine, August 2019

“Delegating Portfolio Management to Index Creators: The Consequences for Corporate
Governance,” 36 YALE J. ON REG.: NOTICE & COMMENT (July 2, 2019)

“It May Not Matter What the Weinstein Company Knew,” The Atlantic, October 14, 2017 (with
Daniel Hemel)

“The Case For Nonvoting Stock,” Wall Street Journal, September 5, 2017
“Non-Voting Shares Response,” The Grumpy Economist, June 24, 2017 (with M. Todd Henderson)

“Index Funds Are Great For Investors, Risky For Corporate Governance,” Wall Street Journal, June
22,2017 (with M. Todd Henderson)

LEGAL EXPERIENCE

Hon. Joel M. Flaum, U.S. Court of Appeals for the Seventh Circuit, Law Clerk, 2015-2016
Hon. Leo E. Strine, Jr., Delaware Supreme Court, Law Clerk, 2014-2015
Sullivan & Cromwell, LLP, Summer Associate and Corporate Associate, Summer 2012, 2013-2014

Harvard Law School, Research Assistant to Professor Mark Roe, 2013; Professor Louis Kaplow,
2010-2012; Professor Guhan Subramanian, 2010-2011

U.S. Department of the Treasury, General Counsel Honors Program, Summer 2011

BAR ADMISSIONS

New York Bar, Admitted January 2014
Seventh Circuit Bar, Admitted December 2015

PERSONAL

Two-time High School All-American in swimming competition


https://hbr.org/2022/01/corporate-political-spending-is-bad-business
https://hbr.org/2022/01/corporate-political-spending-is-bad-business
https://corpgov.law.harvard.edu/2022/01/11/corporate-political-spending-is-bad-business-how-to-minimize-the-risks-and-focus-on-what-counts/
https://www.theregreview.org/2023/01/19/stern-putting-a-stop-to-corporate-political-spending/
https://podcasts.google.com/feed/aHR0cDovL2ZlZWRzLmhhcnZhcmRidXNpbmVzcy5vcmcvaGFydmFyZGJ1c2luZXNzL2lkZWFjYXN0/episode/dGFnOmF1ZGlvLmhici5vcmcsMjAwNi0wNS0wODppZGVhY2FzdC4wODM4?hl=en&ved=2ahUKEwjsm5fJzeb1AhWoIUQIHZxSDI4QieUEegQIAxAL&ep=6
https://soundcloud.com/user-880882820/dorothy-lund
https://www.nytimes.com/2020/04/10/business/dealbook/coronavirus-corporate-governance.html
https://www.law360.com/articles/1202460
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fsecure.viewer.zmags.com%2fpublication%2fc964d56f&c=E,1,1GW1loTrfjvxwlttNR4CI7EuR9mlJ9YPh23JrzkdK3nO-xkSKbuZ0zMzLNSnZXSYivMtQmLx8jlgw4o5Q2GSAPSYdDDoGC7h7BrZuSQPpGajlqvjTX5vf82q&typo=1
http://yalejreg.com/nc/delegating-portfolio-management-to-index-creators-the-consequences-for-corporate-governance-by-dorothy-lund/
http://yalejreg.com/nc/delegating-portfolio-management-to-index-creators-the-consequences-for-corporate-governance-by-dorothy-lund/
https://www.theatlantic.com/business/archive/2017/10/harvey-weinstein-company-legal-consequences/542838/?preview=b0sRUIBWGIUz7tZTPlkBZgigdBc
https://www.wsj.com/article_email/the-case-for-nonvoting-stock-1504653033-lMyQjAxMTA3MzA1NTUwMjUzWj/
http://johnhcochrane.blogspot.com/2017/06/non-voting-shares-response.html
https://www.wsj.com/articles/index-funds-are-great-for-investors-risky-for-corporate-governance-1498170623

